
Building a Safer Future

Triglav Group 
9M 2024 Results with Outlook  

Investor Presentation

triglav.eu November 2024



© Triglav Group: 9M  2024 Results with Outlook_ ϥnvestor Presentation _ November  2024

Disclaimer

The information,  statements  or  data  contained  here  in have been prepared  by Triglav corporate  officers . Zavarovalnica  Triglav, d.d., or  any member  of  

Triglav Group,  or  any Zavarovalnica  Triglav employee  or  representative  accepts no responsibility  for  the  information,  statements  or  data  contained  herein  

or  omitted  here  from,  and will  not  be liable  to  any third  party  for  any reason  whatsoever  relating  to  the  information,  statements  or  data  contained  herein  or  

omitted  here  from . Such information,  statements  or  data  may not  be prepared  according  to  the  same standards  and requirements  than  the  information,  

statements  or  data  included  in TriglavɅs own  reports  and press releases are prepared  to, and accordingly  the  level of  information  and materiality  and nature  

of  the  disclosures  may be different . Undue  reliance  should  not  be placed  on the  information,  statements  or  data  contained  herein  because they  are subject  

to  known  and unknown  risks and uncertainties  and can be affected  by other  factors  that  could  cause actual  results  to  differ  materially  from  those  

expressed  or  implied  in such information,  statements  or  data . Moreover,  the  information,  statements  and data  contained  herein  have not  been, and will  

not  be, updated  or  supplemented  with  new or  additional  information,  statements  or  data .
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9M 2 024 Highlights
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Highlights
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9M 2024 Highlights / 9M 2024 Results / 2024 Outlook / 2025 Plan / 2025 -2030 Strategic Ambitions

9M 2024 operations
In 9M 2024 strong  performance  in all segments and high  profit  growth . Robust  financial  
stability  and solvency. 

Profit guidance for 2024 
At 9M 2024 confirmation  of  increased  annual  profit  guidance . Triglav estimates  that  planned  
annual  EBT of  ɚ100 ɀ 120M will  be exceeded  and will  be ɚ130 ɀ ɚ150M, taking  into  account  
anticipated  operating  conditions  by the  end of  the  year

Other highlights

DPS of  ɚ1.75 (5% dividend  yield). Affirmation  of  high  'A' credit  ratings/Stable  by rating  agencies 
S&P and AM Best. State compensation  for  supplemental  health  insurance  price  regulation  in 
2023. Issue of  subordinated  bond . Merger  of  subsidiary  Triglav, Zdravstvena  zavarovalnica  with  
parent  company  Zavarovalnica  Triglav.

Corporate governance
Appointment  of  Barbara  Nose and Rok Ponikvar  as new SB members  ɀ shareholder  
representatives  

Sustainable development 
Continuous  implementation  of  strategic  guidelines . Implementation  of  CSRD/ESRS reporting  in 
progress
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9M 2024 Key Financials and KPIs
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TOTAL BUSINESS VOLUME

ɚ 1,305.4M
Down by 4% y -o-y

                        Up by 8% on comparable 
                        basis

EARNINGS BEFORE TAX

 

ɚ 124.7M

            ɚ -10.1M in 9M 2023

CoR NL & HEALTH

92.5%

           105.2% in 9M 2023

      NEW BUSINESS MARGIN 
LIFE

13.7%

Unchanged y -o-y

Strong growth in NL (and Life) almost 
fully offset shortfall due to termination 
of suppl. health insurance in Slovenia

ÁStrong performance in 9M 2024.

ÁHigh profitability in NL. 

ÁStrong performance in Life and AM. 

ÁHealth with positive EBT amid 
restructuring and state 
compensation.

ÁGWP -5% ɚ1,236.2M

ÁOTHER INCOME+26% ɚ 69.2M

Á Claims ratio NL&H: 63. 8%
     (-16.5 pp y-o-y)

Á Expense ratio NL&H: 2 8.7%
     (+3.8 pp y-o-y) due to change 

in the business structure

Á Life: New business profitability 

remained strong. 

Á New CSM/Total CSM 11.2% (-0.4 pp y-o-y)

Á Life: CSM ɚ+41.3M in 9M 2024. Strong 

performance and regular update of 

parameters.

9M 2024 Highlights / 9M 2024 Results / 2024 Outlook / 2025 Plan / 2025 -2030 Strategic Ambitions
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Robust Financial Stability and Strong Capital Base
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2021 2022 2023 9M 2024 
(estimate)

Equity  (in ɚM) Solvency Ratio                                                     Risk Profile

Growth due to high net income and 
positive OCI in 9M 2024

Majority of capital is Tier 1 eligible. Increase in 2024 also due to 
issue of new Tier 2 bond.

49% 50% 47% 52% 55%

32% 30% 34% 28% 25%

7% 7% 6% 7% 8%
6% 6% 6% 7% 7%
4% 4% 4% 4% 2%
2% 3% 3% 2% 3%

2019 2020 2021 2022 2023

Risk of non-financial

companies

Risk of comanies

(other fin. Sectors)

Operational risk

Credit risk

Market risk

Underwriting risk

Rating A/Stable outlook

891.1
961.3

31 Dec 2023 30 Sep 2024

+8%

9M 2024: No major  changes compared  to  2023YE. 
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9M 2024 : Solid capitalisation, within target range.

(2024 by S&P: Business risk profile ɀ strong; Financial risk profile ɀ very strong; Sound reinsurance protection)
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9M 2024 Results
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High EBT Growth. Sharp Increase in Insurance 
Service Results. 

EBT by Business Lines (in ɚM)                                                                                              EBT by Business Segments (in ɚM)
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-35.6

18.7
6.7

-10,1

79.2

37.5

8.0

124.7

Insurance

operating result

Net investment

result

Result from non-

insurance

Total EBT

9M 2023

9M 2024

-8.8

14.9

-29.2

13.0

-10.1

75.4

21.9
14.3 13.1

124.7

Non-Life Life Health AM Total EBT

9M 2023

9M 2024
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EBT from 9M 2023 to 9M 2024

EBT Bridge  (in ɚM) 
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Improved Key Performance Indicators
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Combined Ratio NL&H               New Business Margin L               Annualized ROE                    Return on Financial 
                                                                                                                             Investment s

80.3%
63.8%

24.9%

28.7%

9M 2023 9M 2024

Net claims ratio

Expense ratio

13.7% 13.7%

9M 2023 9M 2024

-1.5%

15.6%

9M 2023 9M 2024

1.8%

3.1%

9M 2023 9M 2024

92.5%

105.2%
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Improved Financial Position Indicators

12

Balance Sheet (in ɚM)  Equity  (in ɚM)       CSM (in ɚM)                  AUM  (in ɚM)  

4,099.0

4,451.0

31 Dec 2023 30 Sep 2024

+9%

891.1
961.3

31 Dec 2023 30 Sep 2024

+8%

238.4
278.4

31 Dec 2023 30 Sep 2024

+17%

4,851.4

5,630.1

31 Dec 2023 30 Sep 2024

+16%

Robust financial stability and adequate capitalisation, which is ensured through appropriate risk and capital management. Increased AUM.

9M 2024 Highlights / 9M 2024 Results / 2024 Outlook / 2025 Plan / 2025 -2030 Strategic Ambitions



© Triglav Group: 9M  2024 Results with Outlook_ ϥnvestor Presentation _ November  2024© Triglav Group: 9M  2024 Results with Outlook_ ϥnvestor Presentation _ November  2024

Successfully Maintained Total Business Volume
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TBV Y-o-Y Development (in ɚM)                                                                                                                  TBV by Business Segments (in ɚM) 

Decrease in Health TBV (due to termination of supplemental health insurance ) almost fully offset by strong growth in other segments, especially in Non-Life

+6%

+7%

+4%

-73%

-4%

-11% +8%

940 996

171
183

78
82

169 45

9M 2023 9M 2024

Health

AM

Life

Non-Life

1,359

-144

1,214

+77 +14 1,305
1,359

1,305 Total
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